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- The majority of the  funds, to include the $250,000.00 payment for the project at  Tejon 
Street in Denver, and the $55,000.00 payment for the project at    Wadsworth 
Boulevard in Lakewood were used for the rehabilitation of the property located at  Wadsworth 
Boulevard in Arvada, Colorado.  Additionally, Lopez utilized the  funds for personal uses 
including, travel Frontier Airlines and Spirit Airlines to San Antonio Texas, and Las Vegas Nevada, 
for motels/hotels to include Motel 6, St Julien Hotel Boulder, Colorado, numerous restaurants, 
entertainment such as at Oriental Back Massage, Boondocks, Jeep tour at the Garden of the Gods 
in Colorado Springs, and Whirlyball entertainment center, Colorado Springs, clothing purchased at 
JC Penney,’ Macys Finish Line, Pro Image Sports, Foot Locker Niki and Ross Stores , to make 
payments on personal loans at , including loan numbers   and  
building permits from the City of Arvada (  Wadsworth Boulevard) and legal fees not 
associated with either project.   
 

- On March 26, 2021,  wrote check number  to Remodeling Specialists in the amount 
of $55,000.00 all of which was to be utilized for the project at   and  Wadsworth 
Boulevard. Between March 29, 2021, and April 2, 2021, Tilo Lopez made at least twenty (20) debit 
card charges in Las Vegas, Nevada, totaling $1,124.69. 

Contractors operating within the State of Colorado, to include the City and County of Denver, 
State of Colorado are required to comply with and follow, Colorado Revised Statutes to include, 
38-22-127, which states in part: 
 

1. All funds disbursed to any contractor or subcontractor under any building, construction, or 
remodeling contractor on any construction project shall be held in trust for the payment of the 
subcontractors, laborer or material suppliers, or laborers who have furnished laborers, materials, 
services, or labor, who have a lien, or may have a lien, against the property, or who claim, or may 
claim, against a principal and surety under the provisions of this article and for which such 
disbursement was made. 
 

2. This section shall not be construed so as to require any such contractor or subcontractor to hold in 
trust any funds which have been disbursed to him or her for any subcontractor, laborer or material 
supplier, or laborer who claims a lien against the property or claims against a principal and surety 
who has furnished a bond under the provisions of this article if such contractor or subcontractor has 
a good faith belief that such lien or claim is not valid or if such contractor or subcontractor, in good 
faith, claims a setoff, to the extent of such setoff. 
 

3. If the contractor or subcontractor has furnished a performance or payment bond or if the owner of 
the property has executed a written release to the contractor or subcontractor, he need not furnish 
any such bond or hold such payments or disbursements as trust funds, and the provisions of this 
section shall not apply. 
 

4. Every contractor or subcontractor shall maintain separate records of account for each project or 
contract, but nothing contained in this section shall be construed as requiring a contractor or 
subcontractor to deposit trust funds from a single project in a separate bank account solely for that 
project so long as trust funds are not expended in a manner prohibited by this section. 
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I swear and affirm under oath, by administration of the oath over the telephone by the undersigned 
judge, that the below electronic signature is my own and that the contents of this Affidavit are true 
and accurate. 
 
Affiant: __________________________________ 
                          INVESTIGATOR 
  
Dated this _______day of                  , 2022, at _________________ AM / PM. 
 
In accordance with § 16-1-106 and § 16-3-108, the above-named Affiant swore and affirmed under 
oath over the telephone to the undersigned judge that the electronic signature is that of the named 
Affiant and that the contents of this Affidavit are true and accurate. 
  
 
______________________________      ___________________________ 
Signature of Judge                                                           Printed name of Judge 
 
 
 




